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Appointments  Agsistant Professor of Economics, Graduate School of Science and Technology Policy,
Korea Advanced Institute of Science and Technology, 2018-Present

Affiliated Professor of Economics, Graduate School of Management,
Korea Advanced Institute of Science and Technology, 2018-2019

Assistant Professor of Economics, Graduate School of Management,
Korea Advanced Institute of Science and Technology, 2014-2018

Assistant Professor, School of Economics, Sogang University, 2009-2014

Service to the Consultant (“Advisory Professor”), Research Department, Bank of Korea (3r=-239 ZAl=
Profession %?:1 Z}—‘:'],_—_Tﬂ_—/,\—) )
2018-2021
Associate Editor, Korea and the World Economy, 2020-present
Editorial Board, Journal of Economic Theory and Econometrics, 2020-present
Director, The Korean Society for Macroeconomic Dynamics ($F=7 A 74 A 1 L3] tf T7HAL
2020-present
Director, the Korea Money and Finance Association ($t=g-§35+3] o|A}), 2017-2018
Deputy Secretary, the Korean Economic Association (§H=73A|5F3] AFREAFAL), 2014, 2016
Vice-Director, Sogang Research Institute of for Market Economy, Sogang University,
2013-2014

Education Ph.D., Economics, Columbia University, 2009
M.Phil., Economics, Columbia University, 2006
M.A., Economics, Columbia University, 2005
M.S., Applied Mathematics, Brown University, 2001
B.A., Business Administration, Seoul National University,
Salutatorian, Summa Cum Laude, 1998

Publications Books

The Unholy Trinity of Soccer, Classical Music, and Economics T 73A|Ste] A A A=
B & (27,80, AASHe) A3d), A7EHEEA, 2023 Fortheoming


https://stp.kaist.ac.kr/
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A Translation of Cents and Sensibility, 94|, TAIE i MALHE ; (AIF 3A4) H=,
2023 Forthcoming
ul= e A AE (Northwestern) theh F7go]zp A &2l AFm| 29t g AJobz el 7kl B&9] T
Z A Cents and Sensibility, (Princeton University Press, 2017) <
Recent Developments in Macroeconomic Theory T AAZRASH XL o]=29] BA Alg]=;
(HBAl, 244& FA), DSGE 7418, 2017

Korean Football read with 12 Codes 12712 ZEZ Q= il =1, (&
o1§% BA), RS} %, 2016

20169 EASHE W FHRE HS LA (A National Book Award) A4
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Journal Articles (SSCI & SCOPUS)
“Revisiting the Cost of Business Cycles: A Demand Shock Channel” (with Semin Joo),
Journal of Economic Theory and Econometrics, 2019 3 (2), 55-75 (SCOPUS)

“Productivity Distribution and Economic Growh” (with Jang-OK Cho, Hyo-Youn Chu,
and Jaywon Lee), Korean Economic Review, 2016 32 (1), 23-40 (SSCI)

“Business Cycle Uncertainty and Economic Welfare” (with Jang-Ok Cho and Tom Cooley),
Review of Economic Dynamics, 2015 18 (2), 185-200 (SSCI)

“The Costs of Business Cycles with Market Incompleteness I” (with Joon Hyoung Kim),
Journal of Economic Theory and Econometrics, 2014 25 (2), 40-59 (SCOPUS)

“Economic Impacts of Reunifications in Korea” (with Seung Mo Choi and Max Brown),
International Economic Journal, 2012 26 (3), 471-485 (SCOPUS)

Referenced in a Reuters article, “How to reunite Korea without going broke or creating chaos,” by
Emily Kaiser, on December 20, 2011 and also in OECD Economic Surveys: Korea 2012

Journal Articles (KCI & Others )
‘A5 o) AEL BT ALY
925, 1-24, 2015

Ay A7) 8 ATLE Q5 Y HE: BASE Rofg SHoR” (FAE 5-#]) 21ojst
A7 3135, 251-283, 2014
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“Asset-pricing Implications of Equilibrium Business Cycle Models: Operating Leverage
Redux,” Journal of Money and Finance, 2011 25 (2), 1-27.
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Working
Papers

Completed
Manuscripts

Work in

Progress

Refereeing

Other
Publications

Award for the Best Paper in the Korea Money and Finance Association

“Search in the Loan Market and Real Business Cycles: the Case of Japan” (with Yuki
Teranishi), Economic Review, 2011 62 (1) 57-65 (in Japanese)

‘SR E TH AXNAMRITIA AR R o] A vrREAdA et dedAd e o
S874), 12 A 3 T, 33-56, 2010.
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“Wealth Inequality, Labor Market Arrangements and the Safe Asset Shortage,” with John
B. Donaldson (Revise and Resubmit: American Economic Journal: Macroeconomics)

“Polarization Traps, Secular Stagnation, and The Stakeholder Society: Capitalism in the
Twenty-First Century?” with John. B. Donaldson (Prepared for a Monograph)

“The Macroeconomics of Stakeholder Equilibrium: Lenin and Marx meet Coase, Lucas,
and Prescott,” with John. B. Donaldson (Final Preparation for Submission)

“Executive Compensation: Inconvenient Truths,” with John B. Donaldson (Under Review:
Management Science)

“Costs of Pigouvian Cycles,” with John B. Donaldson, Semin Joo, and Yoonsoo Lee (Under
Review: American Economic Review: Insights)

“Asset Pricing in Persistent Slumps,” with John B. Donaldson

“Labor Market Volatility: A Macro-Finance View,” with John. B. Donaldson

“Shimer Meet Asset Pricing Crowd: Labor Search and Asset Returns”

“A Re-evaluation of CEO Premium: Corporate Governance, Asset Returns, and the Busi-
ness Cycle,” with John. B. Donaldson

“(Ir)relevance of the Tallarini Principle”

“LAPM: A Labor-based Asset Pricing Model”

Review of Economic Dynamics, International Economic Review
Book Chapters

‘T gL o] F Hio] QA A 0] 8] 7]5]e} L ” TIo|AE, HEo] Q WA O] n|fE ettt tigh
B3 vlol e W AR 4913k] e, (A5 ) ERFWA, 2020



Courses
Taught

Grants,
honors,

& awards

Essays and Reviews

“A Critique on Big Data as A Lingua Franca,” Current Korean Language, 2016 26 (2):

31-55, National Institute of Korean Language
(“HidolE o] st dofot Rt 1o}” ol M=ol e 26 29, 31-55, 2016)

Macroeconomic Analysis (graduate, The Graduate School of Manangement)

Advanced Macroeconomic Analysis (graduate, The Graduate School of Manangement, The
Green Growth School)

Macreconomic Theory and Dynamic Programming (undergraduate, The College of Hu-
manity and Social Science)

Technological Change and Economic Growth (graduate, The Graduate school of Science
and Technology Policy)

Innovation Policy (graduate, The Graduate school of Science and Technology Policy)
Macroeconomics (undergraduate, The College of Business)

Enviornmental Economics (graduate, The Green Growth School)

Faculty Research Grant, KAIST for “Polarization Traps, Secular Stagnation, and The
Stakeholder Society: Capitalism in the Twenty-First Century?” 2022

Faculty Research Grant, KAIST for “Executive Compensation: A Neo-classical View,” 2021
Faculty Research Grant, KAIST for “Asset Pricing in Persistent Slumps,” 2020
Faculty Research Grant, KAIST for “Asset Pricing in Persistent Slumps,” 2019

2018 K-Valley RED & B Grant for “42} At &9 Aldje] AAE 715 9t SW w-S
A" = 7jEr” 2018

Faculty Research Grant, KAIST for “News, Asset Prices, and Wage Rigidity,” 2018

Faculty Research Grant, KAIST for “77|<$t7](Business Cycle)9] ‘faf¥ S5 A2
7334 (Crisis Mentality)” F7: Blg|o] g /AI7|HE SA 027 2017

Faculty Research Grant, KAIST for “Labor Market Volatility: The Role of Incomplete
Financial Markets,” 2017

Faculty Research Grant, Sogang University for “Income Distribution and Business Cycles,”
2012

Faculty Research Grant, Sogang University for “Income Distribution and Business Cycles,”
2012

Award for the Best Paper in the Korea Money and Finance Association, 2012
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Faculty Research Grant, Sogang University for “Income Distribution and Great Recession,”
2010

Korea Research Foundation Grant for “The Unemployment Volatility Puzzle,” 2010

Faculty Research Grant, Sogang University for “Shimer’s Critique and Equilibrium Asset
Pricing,” 2009

Award for Academic Excellence, Seoul National University, 1998



